

















7.1

the Schedule of Key Project Events. Further funding for the following calendar year will
be conditional upon a finding of satisfactory performance. In case of unsatisfactory
performance of the Foundation following an annual evaluation, Unitaid shall be entitled
to terminate this MoU pursuant to Article 14.4 (Termination and Winding Down) below.

DISBURSEMENT SCHEDULE, PAYMENTS AND OTHER FINANCIAL PROVISIONS

The following arrangements shall apply with respect to payments by WHO/Unitaid to the
Foundation:

(a)

(b)

(c)

Currency of payment: US Dollars (USS) shall be used for the purposes of
all of the Foundation’s disbursement requests to Unitaid, as well as for Unitaid’s
payments to the Foundation unless, on the basis of consideration of the exchange
rates and/or the Foundation's currency needs, the Parties agree that it may be
preferable to use Swiss Francs (CHF). In all cases, the value of the payment
disbursed will be recorded in USS against the overall value of the grant to the
Foundation. The prevailing United Nations rate will be used for the conversion of
CHF to USS for these purposes. Unless otherwise agreed by the Parties, the
Foundation’s reports to Unitaid shall be submitted in both CHF and USD, and the
prevailing United Nations rate will be used for the conversion of CHF to USD for
this purpose.

Interest: All payments to the Foundation shall be deposited into an
interest bearing account held by the Foundation. The Foundation will report on
interest income in its financial reports to Unitaid and shall take reasonable
measures to optimize interest income within the limits set by the Foundation's
financial policies. Any interest accrued on the funds transferred by WHO/Unitaid
on the aforesaid account shall exclusively be used by the Foundation for activities
covered by this MoU, as agreed to with Unitaid, or be transferred to WHO/Unitaid
in accordance with Article 7.3 (Disbursement Schedule, Payments and other
Financial Provisions) below.

Bank accounts: The details of the Foundation's bank accounts are as follows:

USS Account:
SWIFT:
Clearing:
Bank Name:
Beneficiary Account Number:
IBAN
Beneficiary Name: Medicines Patent Pool Foundation

CHF Account:

SWIFT:

Clearing:

Bank Name:

Beneficiary Account Number:
IBAN:
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